
Academy of Advanced Learning 
Board Meeting - October 13, 2017 

 
Attendees: Rachel Trice, Pati Montgomery, Aljean Tucker, Mike Miles 
 
Board members were taken on a tour of the school.  Issues around noise level were discussed with a 
solution already worked out with construction.  This remedy did add to the construction budget. 
 
Jody Cate from the auditing firm of BKD presented an overview of the audit for fiscal year 7/16-7/17. 
Highlights from the report: 

• Audit adjustments that would be pointed out by BKD would be future adjustments but for now 
no matters were reported which is very good. 

• A suggestion would be to strengthen current controls and segregation of duties within material 
transactions.  Because of limited resources a secondary review could strengthen the internal 
control process.  This would be considered a deficiency in the future if not attended to now. 

A clean unmodified opinion was given after the audit with accolades for our financial officer. 
A motion to accept the audit from BKD was made by Rachel Trice and seconded by Aljean Tucker with 
unanimous favor. 
 
There was a resolution authorizing a supplemental budget and appropriation by CO statues that 
$470,000 be added to the general fund.  This money came from the Walton Grant and New School 
Venture Grant. Rachel Trice made the motion and Aljean Tucker seconded with unanimous vote in favor.  
(see attachment) 
 
There was another motion made on the Promissory Note to be paid Dec. of 2018 and this will be pushed 
out to Dec. 2019.  Motion made by Aljean Tucker and seconded by Rachel Trice with unanimous favor.  
(see attachment) 
 
There was also a motion to accept an addendum to the Lease Agreement which was made by Aljean 
Tucker and seconded by Rachel Trice with unanimous favor.  (see attachment) 
 
Update on School and projects: 

• Enrollment is at 492 (target was 480) 

• Dashboard is in progress and should be done sometime in November 

• Playground area is being constructed. 

• Sound panels have been installed in the lower team center and 5 classrooms. 

• Wall around upper team center completed for noise level. 

• $1.8 million spent for construction so far with $1.5 million coming from grants. 

• The budget was reviewed  (see attachment) 
 
Minutes submitted by Aljean Tucker 
 

 


